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DRAFT

PROPOSAL

For approval of the Proposed Remedial Plan in
case of early intervention under the Law on Credit Institutions 2024.

Attn: The General Meeting of Shareholders

- Pursuant to the Law on Credit Institutions No. 32/2024/QH15 dated January 18,
2024, and related guiding documents;
- Pursuant to the Charter of Vietham Asia Commercial Joint Stock Bank (VAB);

The Law on Credit Institutions 2024 “Law on Cis” stipulated as follows:

Clause 1, Article 143: "Commercial banks and foreign bank’s branch must
formulate an expected remedial plan in case of early intervention."

Clause 7, Article 143: "The remedial plan stipulated in this Article must be
formulated and approved before July 1, 2025, or within 01 (one) year from the issuance
date of the commercial bank’s establishment and operation license or the foreign bank
branch’s establishment license".

To ensure compliance with relevant regulations and enhance proactivity and
timeliness in developing and adjusting the remedial plan, the Board of Directors (BOD)
respectfully submits to the General Meeting of Shareholders (GMS) for approval and
authorization of the following;:

1. Directing the research, development, and approval of the "Proposed Remedial
Plan in Case of Early Intervention" in accordance with the regulations of the State Bank
of Vietnam (SBV), including amendments, supplements, and adjustments as required
by the SBV and as needed by VAB from time to time. The plan shall be reviewed at
least once every two years and to be submitted to the General Meeting of Shareholders
for approval in accordance with the provisions of the Credit Institutions Law 2024, and
reported to the SBV as required.

2. The BOD shall report to the General Meeting of Shareholders on the results of
the development of the early intervention plan at the next General Meeting of
Shareholders in accordance with regulations.

The BOD hereby proposes to the General Meeting of Shareholders./.w

e I BRI D T
- Member of BOD, Supervisory Board; BUARD OF DIRELCTCES

- Office of the BOD (record keeping). CHAIRMAN

Phuong Thanh Long
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DRAFT
PROPOSAL

Approval of the plan to increase charter capital in 2025 of VAB

Attn: General meeting of Shareholders.

- Pursuant to the Law on Credit Institutions No. 32/2024/QH135 dated January 18,
2024, and related guiding documents;

- Pursuant to the Securities Law No. 54/2019/QH14 dated November 26, 2019
and implementing documents,

- Pursuant to the Law on Enterprises No. 59/2020/QHI14 and implementing
documents;

- Pursuant to Decree No. 155/2020/ND-CP dated December 31, 2020 detailing
the implementation of a number of articles of the Law on Securities,

- Pursuant to Decree No. 93/2017/ND-CP dated August 7, 2017 stipulating the
financial regime for credit institutions, foreign bank branches and financial
supervision, evaluating the efficiency of State capital investment in credit institutions in
which the State holds 100% of charter capital and credit institutions with State capital;

- Pursuant to Circular No. 50/2018/TT-NHNN dated December 31, 2018 of the
State Bank on regulations on dossiers, procedures and procedures for approving
certain changes of commercial banks and foreign bank branches and other current
legal documents guiding implementation,

- Pursuant to the Charter of Vietnam Asia Commercial Joint Stock Bank;,

- Pursuant to relevant legal regulations and regulations of Vietnam Asia
Commercial Joint Stock Bank,;

Based on the practical operational needs of Vietnam Asia Commercial Joint Stock

Bank (VAB).

In order to improve financial capacity and operational capacity for the purpose of
business development and meeting VAB's operational safety indicators; The Board of
Directors of Vietnam Asia Commercial Joint Stock Bank (BOD) respectfully submits
to the General Meeting of Shareholders for consideration and approval of the plan to
increase charter capital in 2025, specifically as follows:

I. PLAN TO INCREASE CHARTER CAPITAL

1. Increased charter capital

5,399,600,430,000 dong (Five trillion, three
hundred ninety-nine billion, six hundred million,
four hundred thirty thousand dong).

In which, the total number of common shares is:
539,960,043 (Five hundred thirty-nine million,

nine hundred sixty thousand, zero hundred forty-

e Current charter capital:



three) shares, the number of preferred shares is:
0 (zero), the number of treasury shares is: 0
zero).

6,182,757,280,000 dong (Six trillion, one
hundred eighty-two billion, seven hundred fifiy-
seven million, two hundred eighty thousand

o Total wvalue of shares
expected to be issued at par

value dang)

11,582,357,710,000 dong (Eleven trillion, five
) _ hundred eighty-two billion, three hundred fifty-
* Charter capital after increase seven million, seven hundred and ten thousand
dong).
2. Form and method of issuance

- Issuing shares to increase equity capital from equity capital and charter capital
reserve fund: total expected increase in share value (at par value): 2,850,989,030,000
VND (Two trillion, eight hundred fifty billion, nine hundred eighty-nine million, thirty
thousand dong), equivalent to a release ratio of 52,8%.

- Employee stock ownership plan: 200,000,000,000 dong (Two hundred billion dong).

- Issuing shares for sale to existing shareholders (at par value): 3,131,768,250,000
dong (Three trillion, one hundred thirty one billion, seven hundred sixty-eight million,
two hundred and fifty thousand dong), equivalent to a issuance ratio of 58% number of
shares outstanding at the time of issue.

(Detailed content is presented in the Charter capital increase plan for 2025
attached to this proposal).

3. Issuance time: The specific time will be decided by the Board of Directors,
expected in 2025 or until VAB completes the procedures as prescribed by law.

4. Sources used to increase charter capital:

- Issuing shares to increase equity capital from owners' equity: Profits can be used
to pay dividends after fully setting aside funds and remaining undistributed profits from
the previous year (according to the audited results of the Financial Statements as of 31
December 2024) and the reserve fund to supplement charter capital in accordance with
legal regulations.

- Issuance of shares to existing shareholders: Source from offering shares to
existing shareholders.

5. List of shareholders individual and the percentage of shares owned by
shareholders with ownership percentage above 5% compared with voting equity
and compared with current and expected charter capital after capital increase;
List of shareholders who are organizations and the shareholding ratio of
shareholders with an ownership ratio of more than 10% compared to the voting



share capital and compared to the current and expected charter capital after
capital increase; List of shareholders and related persons with percentage of share
ownership above 15% compared to current and expected charter capital after
capital increase: (Details according to the Charter capital increase plan for 2025
attached to this proposal).

6. Information on the total shareholding of foreign investors at the time the
VAB General Meeting of Shareholders approved the plan to increase charter
capital in 2025 and the expected after the capital increase: (Details according to the
Charter capital increase plan for 2025 attached to this proposal).

7. Register shares, register additional transactions

Registration of additional shares at Vietnam securities depository and clearing
corporation (“VSDC”) and registration of additional share transactions are carried out
at Hanoi Stock Exchange (HNX) or Ho Chi Minh City Stock Exchange (HOSE) after
completing the listing on the stock exchange.

8. Capital use plan and expected business plan after increasing charter capital.
(Detailed information is presented in the Charter capital increase plan for 2025
attached to this proposal).

II. CONTENT TO THE GENERAL MEETING OF SHAREHOLDERS

Based on the above presentation, the Board of Directors respectfully submits to
the General Meeting of Shareholders:
1. Approving the plan to increase charter capital in 2025 with the expected maximum
charter capital after completing the charter capital increase in 2025 being:
11,582,357,710,000 dong (Eleven trillion, five hundred eighty-two billion, three
hundred fifty-seven million, seven hundred and ten thousand dong).
2. At the same time, to facilitate the process of implementing the work quickly and
effectively, the Board of Directors respectfully requests the General Meeting of
Shareholders to authorize/assign the Board of Directors to revise/complete and/or
approve the entire Charter Capital Increase Plan mentioned above (if necessary), in
accordance with the practical needs of VAB's operations, in accordance with the
provisions of law, ensuring the rights of shareholders, and at the same time submit it to
the State management agencies for consideration, approval and implementation in
accordance with the Resolution of the General Meeting of Shareholders and the
provisions of law. Including but not limited to the following issues:

- Authorize/assign the Board of Directors to issue shares to existing shareholders
in shares from accumulated undistributed after-tax profits and reserve funds to
supplement VAB's charter capital, ensuring compliance with current legal regulations;

- Authorize/assign the Board of Directors to issue shares for sale to existing
shareholders, ensuring compliance with current legal regulations;




- Authorize/assign the Board of Directors to issue shares to employees, to develop
and promulgate the regulations on the employee share issuance; to decide on the
eligibility criteria, agreements, commitments, and the list of qualified participants; and
to determine the principles for share allocation, ensuring compliance with current legal
regulations.

- Authorize/assign the Board of Directors to amend, supplement, and adjust the
Charter Capital Increase Plan according to actual implementation and at the request of
competent State agencies; Develop, edit and explain documents and procedures related
to the issuance as required by the State Bank and competent management agencies.

- Authorize/assign the Board of Directors to decide on the implementation of
relevant legal procedures, decide on a plan to ensure that the issuance of shares complies
with legal regulations and internal regulations.

- Authorize/assign the Board of Directors to handle the odd shares arising in
connection with the above charter capital increase;

- Authorize/assign the Board of Directors to carry out the procedures please accept
Register the increase in charter capital related to the above-mentioned increase in
charter capital at the State Bank, the State Securities Commission and other competent
State agencies as prescribed by law.

- Authorize/assign the Board of Directors to change the charter capital content in
VAB's Operating License as prescribed by law.

- Take proactive decision making content, other work related to the above charter
capital increase.

The BOD hereby proposes to the General Meeting of Shareholders./.;[d;_é/_,

Recipients: ON BEHALF OF THE
- Shares holders, BOARD OF DIRECTORS
- Member of BOD, Supervisory Board:; CHAIRMAN

- Office of the BOD (record keeping).

Phwong Thanh Long
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DRAFT

PLAN TO INCREASE CHARTER CAPITAL IN 2025
(Attached with proposal No. /2025/TTr-HDQT)

- Law on Credit Institutions No. 32/2024/QHI5 dated 18" January 2024 and
documents guiding its implementation “Law on Credit Institutions”;

- Pursuant to Law on Enterprises No. 59/2020/QHI4 dated 17" June 2020
“Enterprises Law ™,

- Pursuant to Securities Law No. 54/2019/QHI14 dated 26" November 2019
“Securities Law ",

- Decree No. 155/2020/ND-CP dated 31*' December 2020 detailing the implementation
of a number of articles of the Law on Securities;

- Pursuant to Circular No. 50/2018/TT-NHNN dated 31*' December 2018 of the State
Bank of Vietnam on regulations on dossiers, procedures and procedures for approving
certain changes of commercial banks and foreign bank branches and other current legal
documents guiding implementation,

- Pursuant to the current Charter of Vietnam Asia Commercial Joint Stock Bank (VAB).

I. THE NEED TO INCREASE CHARTER CAPITAL

- Improve financial capacity, scale and quality of profitable assets, enhance asset
investment and business investment capabilities, upgrade and modernize information
technology systems to serve VAB's strategy of expanding operations.

- Strengthening competitiveness for sustainable development in the context of
integration and opening up of the banking and financial sector, improving resilience to
operational risks and increasingly meeting operational safety criteria.

- Expand and upgrade the network of branches and transaction offices; Invest in the
bank's strategic projects.

II. CHARTER CAPITAL INCREASE PLAN

1. Expected increase in charter capital
1.1. Increased charter capital

5,399,600,430,000 dong (Five trillion, three hundred
ninety-nine billion, six hundred million, four hundred
thirty thousand dong). Of which, the total number of
Current charter capital common shares is: 539,960,043 (Five hundred thirty-
nine million, nine hundred sixty thousand forty-three)
shares, the number of preferred shares is: 0 (zero), the
number of treasury shares is: 0 (zero).




Increasing the Charter
capital

6,182,757,280,000 dong (Six trillion, one hundred
eighty-two billion, seven hundred fifiy- seven million,
two hundred eighty thousand dong).

Charter capital after
increase

11,582,357,710,000 dong (Eleven trillion, five hundred
eighty-two billion, three hundred fifty-seven million,
seven hundred and ten thousand dong).

1.2,

Sources used to increase charter capital:

- Issuing shares to increase equity capital from owners' equity: Profits can be used to
pay dividends after fully allocations to required funds, consideration of undistributed after
tax profits from the previous year and reserve funds to supplement charter capital
(according to the results of the audited financial statements for 2024) in accordance with
legal regulations.

- Issuing shares to employees: Source from offering shares to VAB employees.

- Issuing shares to existing shareholders: Source from offering shares to existing

shareholders.

1.3

Implementation plan: The specific time of capital increase is decided by the Board

of Directors after approval by the competent State agency.

1.4.

Expected time to complete charter capital increase: Within 12 months from the

date on which VAB is approved by the State Bank of Vietnam to increase its charter
capital.

2. Issue plan details.

2.1.  Issuing shares to increase share capital from equity and undistributed profits:
1 | Issuer Vietnam Asia Commercial Joint Stock Bank.
Shares of Vietnam Asia Commercial Joint Stock
2 | Stock name
Bank.
3 | Stock code VAB
4 | Type of shares issued Common stock, unrestricted transfer.
5 | Share price 10,000 dong/share.
N h .
6 | Number of shares expected |\ p. i mum 285,098,903 shares.
to be issued
Total value of shares | Maximum 2,850,989,030,000 dong (Two trillion,
7 | expected to be issued at par | eight hundred fifty billion, nine hundred eighty-
value nine million, thirty thousand dong).
8 | Purpose of release Increase charter capital from equity
9 Existing shareholders of VAB on the record date
Issuer il i
to exercise rights.
Maximum 52.8%. Accordingly, shareholders who
10 | Exercise ratio currently own 100 shares will receive an
additional 52.8 new stock.




11

0dd shares handling plan

The number of additional shares issued when
distributed to Shareholders will be rounded down
to the nearest unit. Fractional shares arising due to
rounding down (if any) will be canceled.

12

Source

Profits can be used to pay dividends after fully
allocations to required funds, consideration of
undistributed after tax profits from the previous
year and reserve funds to supplement charter
capital (according to the results of the audited
financial statements for 2024) in accordance with
legal regulations

I3

Total expected shares after

issuance

825,058,946 shares.

14

Expected charter capital

after issuance

8,250.589,460,000 VND (Eight trillion, two
hundred fifty billion, five hundred eighty-nine
million, four hundred sixty thousand dong).

15

Estimated

time

implementation

The specific time will be decided by VAB's Board
of Directors after approval by the State Bank of
Vietnam and the State Securities Commission.

16

Estimated completion time

Within 12 months from the date VAB receives
approval for the issuance plan from the SBV and the
State Securities Commission.

17

Commitment to list shares
for trading on organized
stock exchanges

VAB commits to put shares into trading on the
organized securities trading market within the
time limit prescribed by law from the date of
completion of the issuance. Newly issued shares
will be registered for deposit at VSDC and
registered for trading on the Upcom trading
system or Stock exchange as approved by the
General Meeting of Shareholders and the status of
VARB's securities trading/listing registration at the
time of actual implementation of the charter
capital increase plan.

2.2. Issuance of shares to employees

Issuer

Vietnam Asia Commercial Joint Stock Bank

Stock name

Shares of Vietnam Asia Commercial Joint Stock

Type of shares issued

Common stock

Share price

10.000 VND/share

AN | |W (N =

Share issuance ratio

3.70%




7 | Number of shares 20,000,000 shares
2 | Tt ssnad vl 200,000,000,000 VND (two hundred trillion
dong)
Estimated time to complete | Within 12 months from the date of approval of the
9 the ESOP proaram ESOP issuance plan by the State Bank and the
PIaSH State Securities Commission
10 Subjects eligible for .
hirohass undesths BROP VAB’s employees are approved by BOD.
11 | Issue price (expected) 10,000 VND (ten thousand dong)/share
The minimum transfer restriction period one (01)
% | Tanstorsestretions year from the end of issuance period. The transfer
restriction period shall be determined by the
BOD.
For the remaining ESOP shares due to individuals
refusing to buy all of them (buying only a part of
the shares they are entitled to buy or not having a
Plan to handle need to buy) or the odd number of shares due to
13 e L T rounding after calculating the distribution, the
Board of Directors will decide on the handling
plan, giving priority to the Trade Union or mass
organizations of VAB Bank to buy (if there is a
need).
Employees who are eligible to participate in the
ESOP program but do not have a need to purchase
Tratisfer of ESOP share are allowed to transfer their purchase rights to
14 ; others. However, they are only allowed to transfer
P C e their share purchase rights to other individuals
who are eligible to participate in the program
.according to the Regulations.
Handling of shares issued
qg | TR L0 PROREIE. .y et il
in case of employee
resignation
2.3. Issuance of shares for sale to existing shareholders:

Vietnam Asia Commercial Joint Stock Bank

1 | Stock name Stocks
2 | Stock type Common stock
3 | Stock code: VAB
4 | Face value: 10,000 VND (Ten thousand dong)/share.
5 | Number of shares expected | \ 1. imum 313,176,825 shares
to be issued 7
100:58 on the record date to exercise the rights
. ; exercised by the Vietnam Securities Depository
6 | Exercise ratio

and Clearing Corporation, shareholders owning
100 shares will receive 100 purchase rights, 100

4



purchase rights will be entitled to buy 58 new
shares).

Total expected issuance
value:

3,131,768,250,000 dong (Three trillion, one
hundred thirty one billion, seven hundred sixty-
eight million, two hundred and fifty thousand
dong)

Total number of shares after
1ssuance

1,158,235,771 shares

Charter capital after
increase

11,582,357,710,000 dong (Eleven trillion, five
hundred eighty-two billion, three hundred fifty-
seven million, seven hundred and ten thousand
dong).

10

Target investors

Existing shareholders whose names are on the list
on the last registration date of the List of
Shareholders entitled to receive shares provided
by the Vietnam Securities Depository and
Clearing Corporation ("List")

11

Issue

Public offering of shares to existing shareholders.

12

Price

Expected 10,000 VND (fen thousand dong)/share.

13

Transfer of purchase rights

Existing shareholders whose names are on the list
at the shareholder record date have the right to
transfer their stock purchase rights to others
within the prescribed period and can only transfer
once (the transferee cannot transfer the purchase
rights to a third party).

Shareholders and related parties holding shares
exceeding the ownership ratio stipulated in Article
63 of the Law on Credit Institutions No.
32/2024/QH15 shall transfer the right to purchase
shares for the portion exceeding the prescribed
ownership limit.

The transferor and transferee shall independently
arrange payment and bear full responsibility for
fulfilling obligations in accordance with the
relevant regulations regarding the transfer.

14

Method of rounding and
handling fractional shares

The number of shares each Shareholder receives
upon issuance will be rounded down to the nearest
unit. The odd number of shares (decimal parts) (if
any) arising will be authorized by the Board of
Directors to choose to distribute to other investors
according to regulations.

For example: Shareholder Nguyen Van A owns
101 shares, shareholder A will receive 101 rights
to purchase, the number of new shares purchased
corresponds to the number of rights to purchase
calculated as follows:

101: 100 x 58= 58.58 new shares. In this case,
shareholder Nguyen Van A has the right to buy 58

5



new shares; 0.58 odd shares will be selected by the
Board of Directors to distribute to other investors
in accordance with regulations.

15

Handling of shares that
shareholders do not register
to buy, do not pay for, odd
shares, shareholders share
with ownership ratio
exceeding the provisions of
the Law on Credit
Institutions:

Number of shares that shareholders do not register
to buy, do not pay to buy, odd number of shares,
number of shares exceeding the ownership ratio of
shareholders whose ownership percentage
exceeding the provisions of Article 63 of Law on
Credit Institutions No. 32/2024/QH15 but no
purchase rights The Board of Directors will
redistribute the shares to other investors
(including other existing shareholders who wish to
buy more) at an issue price not lower than the
issue price to existing shareholders to ensure the
distribution of all issued shares.

Selection criteria for investors to be distributed
odd shares, shares not fully offered for sale:
vHave good financial capacity, professional
capacity and experience suitable for the Bank's
business activities;

v Response request on ownership ratio at
regulation provisions of Law on Credit
Institutions No. 32/2024/QH15;

v Experienced in consulting and supporting the
Bank in terms of management, market, technique,
technology and supporting the Bank in developing
business activities;

v Investors meet the regulations on capital
contribution investment in parent companies and
subsidiaries as prescribed in Clause 2, Article 195
of the Enterprise Law 2020. Investors
participating in purchasing shares due to existing
shareholders not registering to buy, not paying
money, odd shares meet the regulations in Clause
3, Article 42 of Decree 155/2020/ND-CP dated
31% December 2020 on detailed regulations for the
implementation of a number of articles of the
Securities Law. In case the Board of Directors
does not distribute all of these shares, these shares
will be canceled and the Board of Directors will
decide to end the issuance.

16

Public offer

The General Meeting of Shareholders approves
that when investors purchase shares that
shareholders do not register to buy or do not pay
for, the odd number of shares does not have to
carry out public offering procedures in case of
Offering to organizations, individuals and related
persons leading to the ownership ratio of these




subjects eﬁceeding the ownership level specified
in Point a, b, Clause 1, Article 35 Securities Law.

17

Transfer restrictions

- The number of shares purchased by existing
shareholders under purchase rights or shares
purchased by investors due to exercising purchase
rights bought back from existing shareholders are
freely transferable.

- The odd shares redistributed by the Board of
Directors to other investors will not be subject to
transfer restrictions as prescribed in Clause 4,
Article 42 of Decree 155/2020/ND-CP dated 31
December 2020 detailing the implementation of a
number of articles of the Securities Law.

- The number of shares that shareholders do not
register to buy or do not pay for, and are
redistributed by the Board of Directors to other
investors, are restricted from transfer for 01 (one)
year from the end date of the offering period
according to the provisions of Clause 2, Article 42
of Decree 155/2020/ND-CP dated 31" December
2020 on detailing the implementation of a number
of articles of the Securities Law.

18

Expected release date

Year 2025.

19

Registration and Listing of

additional issued shares

Additional issued shares will be registered for the
centralized depository and additional listing in
accordance with regulations.

2.4. Information on equity in the audited financial statements for 2024:
Unit: VND
12/31/2024 12/31/2024 .Amount used to
No. tems Separate Consolidated lncre(?;;i(t::la e
1 | Equity 8,797,270,267,902 | 8,856,677,552,392
1 | Credit institution capital 5,399,712,500,351 5,399,712,500,351
1.1 | Charter capital 5,399,600,430,000 |  5,399,600,430,000
1.2 | Share capital surplus 98,600,000 98,600,000
1.3 | Other capital 13,470,351 13,470,351
2 | Credit institution funds 608,958,168,929 620,146,137,521
2.1 | Financial reserve fund 160,197,399,565 163,926,722,429
Charter capital
2.2 | supplementary reserve 448,760,769,364 456,219,415,092

fund

3 | Exchange rate difference - -

4 | Retained earnings 2,788,599,598,622 2,836,818,914,520

47 | Htarioned propof 1,954,077.869.061 | 1,969,794,012,661
prewous yea."

4.2 | Profitincreased during 834,521,729,56] | 867,024,901,859

the year







